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WHAT ARE EXCHANGE TRADED FUNDS (ETES)?
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reations and redemptions
i’ricing -Secondary Markets: Market determined,
close to the INAV
Primary Markets: Net Asset Value (NAV
Liquidity -Secondary Market: Intraday, any trade size,
supported by Market Maker
Primary Markets: Large minimum
transaction size following the Fund’s Terms
and Conditions
Secondary Markets: All Types
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